HSP: Annual General Mandate 2020

On 15/04/2020, Hanoi Synthetic Paint Joint Stock Company announced the annual General Mandate 2020 as follows: 
Article 1:
1. Approve report of Board of Directors of Hanoi Synthetic Paint Joint Stock Company
2. Approve general report on operating result of 2019 and plan for 2020

2.1. Operating result of 2019:

· Revenue: VND 514 billion

· Production: 8,498 tons

· Profit before tax: VND 10.4 billion

2.2. Plan for 2020

· Revenue: VND 450 billion

· Production: 8,000 tons

· Profit before tax: VND 10 billion

3. Approve the audited FS 2019

4. Approve the plan on distributing profit and dividend payment of 2019

Unit: VND

· Charter capital: (31/12/2019): 



120,270,860,000

· Profit after tax of 2019: 




10,425,332,173

· Additional taxable incomes:



143,324,608

· Corporate income tax:




2,113,731,356


· Remaining profit for distribution:



8,311,600,817

· Profit transferred from 2018:



0

· Total profit for distribution:



8,311,600,817

· Extract to mandatory reserve 10%:


831,160,082

· Extract to Investment and Development fund 10%: 
748,044,074 

· Extract to bonus and welfare fund 5%:


374,022,037

· Remaining profit for dividend payment:


6,358,374,625

· Dividend payment rate:




5.29%

· Advanced – 1st phase: 0% (VND 0/share): 


0

· Remaining dividend payment: 



6,358,374,625

· Dividend payment (in cash):


            5.29%

5. Approve report of Board of Supervisors of 2019 

6. Authorize Board of Directors to select auditor for the FS 2020

7. Approve remuneration for Board of Directors and Board of Supervisors in 2019:

· Approve the plan on remuneration for Board of Directors and Board of Supervisors in 2020: VND 600,000,000

8. Amend Article 25 and Article 36 of the Charter of the Company

9. Dismiss Ms. Nguyen Thi Mai from member of Board of Directors term 2016 – 2020 and elect additional member

10. Elect Mr. Trinh Le Minh to be member of Board of Directors term 2016 – 2020

Article 2: This annual general mandate 2020 was approved at annual General Meeting of Shareholders 2020 and took effect from 15/04/2020

